














GarwWARE

L | FOCUSED EXPANSION PLAN GUIDED
BY A PRUDENT FINANCIAL

» Acquisition of 2 mid size vessels — 80 Ton AHTSV / 3000 DWT PSV in 2024-26

» Additional vessels from 2026 onwards as Cash Flows stabilize
» Upgrade of existing and operating Platform Supply Vessel to secure 3/5 years contract with an E&P Company
» Continue operating existing 60 Ton AHTSV on Term Contract
» Focus on healthy operating margins by bidding for select Term Contracts
» Future expansion to be funded by equity, internal accruals and debt
» Company has set internal targets for leverage over a period; well below industry benchmarks:
e Debt [Equity below 1:1
e Debt / EBITDA below 3]
» Progressive expansion: once all vessels have secured Term Contracts, to expand further with another 2-3 vessels

» In next phase looking to enter new markets for OSV’s — Multi purpose (construction) + Wind (selectively)

GOSL IS POISED TO RESURRECT ITSELF TO BEING ONE

OF THE LEADING OSV PLAYERS IN INDIA AGAIN
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Global Benchmark- 73.88 usi
Tidewater Inc. USA e

Tidewater Inc. underwent serious
restructuring in 2013 after the global oil prices
sank to a new low

26.53 USD 13 Oct 2017
In 2017-18 company completed the

restructuring

Since 2022 the company is on an expansion spree
both via organic and inorganic acquisitions and
the share price is already ~ 4X since its

bottom in 2020-21
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Government of India
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Ministry of Shipping,
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(Department of Shipping)

SRR EIRCRIEE]

Directorate General of Shipping

Dr. S. B. AGNIHOTRI r4.s ‘STETH Y=, dIeTee BNTES A1,

Joint Director General of Shipping &
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‘Jahaz Bhavan', Walchand Hirachand Marg,

Director General of Shipping 4% / Mumbai - 400 001.

7.9 JuL 2010

D.0. No.11-NT (51)/2010 | July 28,2010

Dear ﬂd\ %ﬂ-

I take this opportunity to congratulate you and your team of Superintendents especially
Capt. V. Baijal for rendering professional guidance to the Master of your vessel M.V.
Garware III on the fateful night of 25% July, 2010 for providing salvage services to M.V.

Khalijia 3, which has saved a major casualty at the entrance of Mumbai Port.

I would also like to place on record my appreciation of Master of the vessel Garware III
and his crew, for rendering the salvage assistance in very difficult and trying
circumstances. Showing exemplary courage and professionalism, they successfully towed

the abandoned and disabled ship to a safe anchorage in the port.

With warm regards,
Yourg sincerely,
L (Dr. Satish Agnihotri)
To,
_Bhri Aditya Garware,

Vice Chairman & Managing Director,
Garware Offshore Services Ltd,
Chandermukhi,

Nariman Point,

Mumbai: 400 021.

XA/ Tel. - (022) 2261 4911, « BheA /Fax : (022) 2269 2416 * §-%%(/Email : sbagnihotri @ dgshipping.com
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HISTORICAL FINANCIALS - CONSOLIDATED
INR in LAKHS
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Thank You

Contact Us

®+91 2235481800 @ info@globaloffshore.in

@ Global Offshore Services Ltd. 3rd Floor, Prospect Chambers, D. N. Road, Fort, Mumbai 400001
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