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FOCUSED EXPANSION PLAN GUIDED
BY A PRUDENT FINANCIAL
Acquisition of 2 mid size vessels – 80 Ton AHTSV / 3000 DWT PSV in 2024-26

Additional vessels from 2026 onwards as Cash Flows stabilize

Upgrade of existing and operating Platform Supply Vessel to secure 3/5 years contract with an E&P Company

Continue operating existing 60 Ton AHTSV on Term Contract

Focus on healthy operating margins by bidding for select Term Contracts

Future expansion to be funded by equity, internal accruals and debt

Company has set internal targets for leverage over a period; well below industry benchmarks:

• Debt /Equity below 1:1

• Debt / EBITDA below 3:1

Progressive expansion: once all vessels have secured Term Contracts, to expand further with another 2-3 vessels

In next phase looking to enter new markets for OSV’s – Multi purpose (construction) + Wind (selectively)

GOSL IS POISED TO RESURRECT ITSELF TO BEING ONE
OF THE LEADING OSV PLAYERS IN INDIA AGAIN
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Tidewater Inc. underwent serious
restructuring in 2013 after the global oil prices 
sank to a new low

In 2017-18 company completed the 
restructuring

Since 2022 the company is on an expansion spree 
both via organic and inorganic acquisitions and 
the share price is already ~ 4X since its 
bottom in 2020-21

Global Benchmark-
Tidewater Inc. USA
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HISTORICAL FINANCIALS – CONSOLIDATED

Revenue

Mar-24 Mar-23 Mar-22 Mar-21 Mar-20 Mar-19 Mar-18 Mar-17 Mar-16 Mar-15 Mar-14

Expenses

EBITDA

PAT

Equity

Debt

EPS in Rs

No of Vessels

4,689

4,051

638

3,767

8239 

3,575

15

2

5,120

6,455

(1,335)

38,257

1,803

16,362

155

4

6,614

6,191

423

(7,104)

(34,565)

 84,323

-

7

7,850

8,575

(725)

32,898

(26,571)

80,579

133

8

13,230 

19,740

(6,510)

(69,564)

(54,847)

1,28,411

-

9

13,788 

 19,482

(5,693)

(26,250)

14,066

1,15,757

-

10

 16,443

20,657

(4,214)

(16,520)

40,436 

1,15,510

-

10

37,274

26,569

10,704

(2,539)

58,941

1,14,899

-

12

40,759

23,077

17,682

5,518 

58,944

1,01,889

22

13

36,454

19,715

16,739

4,638

48,402

1,10,297

19

14

12,456 

9,801

2,655

(713)

(60,652)

1,18,506

-

8
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Thank You

Contact Us

Global Offshore Services Ltd. 3rd Floor, Prospect Chambers, D. N. Road, Fort, Mumbai 400001

+91 2235481800 info@globaloffshore.in


